S&P/Experian Say Auto Loan Defaults Continue to Climb


September 23, 2010

NEW YORK — The Standard and Poor's/Experian Consumer Credit Default Indices discovered that auto loan defaults climbed for the second consecutive month from 1.96 percent in July to 2.05 percent in August. 

"Except for auto loans, the consumer credit default indices show declining default rates since April 2010," explained David Blitzer, managing director and chairman of the S&P Index Committee. "In contrast, auto loan default rates have now risen for two months in a row but remain below the levels seen at the start of the year." 


